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According to the Finance Secretariat (Secretaria de Hacienda y Credito Publico, SHCP), enterprises
that remain in the hands of the government earned almost 23.45 billion nuevo pesos (US$7.1 billion)
in the January-March quarter, an increase of 3.2% from the first quarter of 1993.
In a report released on June 2, the SHCP said the earnings of the Federal Electricity Commission
(Comision Federal de Electricidad, CFE) in the first quarter totaled 4.1 billion nuevo pesos (US$1.2
billion), a decline of 16.8% from the same period last year. The SHCP said the decline was mostly the
result of average reductions of 7% in electricity rates, mandated under the anti-inflation Economic
Stability and Growth Pact (PECE) for this year.
For its part, the state-run oil company PEMEX earned almost 5.9 billion nuevo pesos (US$1.8 billion)
in the January-March quarter, a decline of 2.9% in real terms from the same period last year. The
lower earnings resulted mostly from a decline of 19.5% in the export price of crude oil, as well as
reductions in prices for petroleum products and petrochemicals on both foreign and domestic
markets.
The decline in CFE and PEMEX earnings was more than offset by an increase in earnings of 15.3% in
all other government-owned enterprises combined. The state-run railroad Ferrocarriles Nacionales
(FERRONALES) reported earnings of 710 million nuevo pesos (US$214 million), an increase of 1.1%
in real terms from the same period in 1993.
The slight increase in earnings was attributed to a successful marketing campaign to boost rail
shipments. Similarly, the government's basic foodstuffs and marketing company (Compania
Nacional de Subsistencias Populares, Conasupo) reported earnings of almost 1.2 billion nuevo pesos
(US$360 million) in January-March, an increase of 39% from the same period in 1993. The increase
was attributed mostly to a jump in sales of basic grains. Meantime, the Mexican Social Security
Institute (Instituto Mexicano del Seguro Social, IMSS) reported earnings of about 8.4 billion nuevo
pesos (US$2.5 billion), an increase of 17% relative to the first quarter of 1993.
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